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TRATON successfully sets up commercial paper program
and gains access to additional financing market

» €2.5-billion program provides further funding flexibility

» Possible to issue commercial paper with tenors of up to one year

» TRATON SE, TRATON Finance Luxembourg S.A., and TRATON Treasury AB all issuers
under the program

» New CP program complements the existing EMTN program

Munich, September 13, 2023 - TRATON has successfully set up a commercial paper (CP)
program with a volume of €2.5 billion. It complements TRATON's existing €12-billion European
Medium Term Notes (EMTN) program and gives TRATON access to an additional financing
market. With the CP program, TRATON aims to finance short-term maturities with tenors of up to
one year. In doing so, TRATON is further diversifying its sources of funding and expanding the
TRATON debt investor base.

Issuers under the CP program are TRATON SE and its indirect subsidiaries TRATON Finance
Luxembourg S.A. and TRATON Treasury AB. TRATON SE guarantees the payment obligations for
commercial paper issued by TRATON Finance Luxembourg S.A. and TRATON Treasury AB. The CP
program allows TRATON to issue bonds in various currencies, and the funds raised are intended
for general corporate purposes.

Dr. Michael Jackstein, CFO and CHRO of the TRATON GROUP: “"The commercial paper
program marks another milestone in strengthening TRATON's access to the capital markets. It
complements the EMTN program already in place and gives us additional flexibility.”

As a result of setting up the TRATON CP program, TRATON SE has obtained short-term credit
ratings from its rating agencies Moody’s and S&P in addition to the existing long-term ratings.
The assigned P-2 rating from Moody’s and the A-2 rating assigned by S&P correspond to the
long-term investment grade ratings of TRATON SE.

More information is available at
https://ir.traton.com/websites/traton/English/4600/debt- -rating.html
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With its brands Scania, MAN, Navistar, and Volkswagen Truck & Bus, TRATON SE is the parent and holding
company of the TRATON GROUP and one of the world’s leading commercial vehicle manufacturers. The Group’s
product portfolio comprises trucks, buses, and light-duty commercial vehicles. “Transforming Transportation
Together. For a sustainable world.” — this intention underlines the Company’s ambition to have a lasting and

sustainable impact on the commercial vehicle business and on the Group’s commercial growth.
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